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mother bodies and
should avoid all its
own auction ob-
jects as soon as
possible. A public
notary, supervi-
sion mechanism
should be intro-
duced into the
auction sector, or
a trade sector
guild should be es-
tablished to check
if auction firms op-
erate in an open,
fair and just man-
ner."

China Guardian at
this point was tan-
tamount to stand-
ing at the crossro-
ads. With the mar-
kets opened up,
thoughts became more complicated. A variety of
viewpoints and allurements appeared. Whither
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�From left: Kou Qin, Pan Siyuan, Zhang Deqin and Wang
Ruishen

�From left: Chen Lianyong, Wang Yannan, Goro Sakamoto,
Kou Qin and Kosuke Sakamoto

�From Left: Lmason M. Wang, Mr.& Mrs. Kot See-For and
Wang Yannan (first from right)

�Tong Djoe and Chen Dongsheng
�From lef t :  Yu Shuying,  Wang Yannan and Mr.& Mrs.

FRANKIE W. TO
�From l e f t :  Wang  Yannan ,  Tuye t  Nguye t  and  Rob in

Markbreiter
�From left: Chen Dongsheng, William Chua and Toh Lam

Huat
�From left: Feng Qiyong, Yang Renkai, Wang Fangyu and

Chen Dongsheng
�RARE HUANGHUALI EIGHT-LEGGED DRUM STOOL

17th Century Price: RMB 495,000
�Ding Shaoguang XISHUANGBANNA Price: RMB 3,960,000

Chen Yifei  THE MELODY OF XUNYANG Price: 2,970,000
ZHU WEN GONG JIAO CHANG LI XIAN SHENG JI
Price: RMB 2,090,000

� ���

�

�



57

�� !"#$!%�� !"#$�� !"

�� !"##$%&'()*�� !"#$

�� !"#$%&'()*+,-./0��

�� !"#$

NVVR� N� ON���� !"#�� !"

������ !"#$%&'��� !"#$

�� �� !�� !"#$%&�� !"

�� !"#$%&'()*+,�� !"#

�� !"#$�� !�� !�� !"�

�� !"#$%&'()*+,�� !"�

�� !"#�� !"�� !"#$%&'

�� !"#$%&�� !"#$%&'()

�� !"#$�� !"#$%&'()*+

�� !"#$%&'(�� !"#$�� !

�� �� �� !�� !"#$%&'(&

�� �� !"#$%&'()*+,-."

�� !�� !"#$%&'�� !"��

�� !"�� !"#�$%&'()*�� 

China Guardian was to go? To persist in the stupid
method of non-participation in management and
charging commission fees only, or to handle its
fate flexibly and swim with the tide?
    Ten years later, Wang Yannan disclosed what
was on his mind in an interview with the media
overseas: When China Guardian was first
established, I intended to live on commission
charges and refused to be moved by any other
benefits. China Guardian observes impartiality
and property owners should be entitled to the
maximum interests. After getting familiar to us,
many of the China Guardian colleagues told us we
were too foolish. This would not harm the inter-
ests of the business owner and they were ready to
sell the objects to you in advance. You would lose
a lot if you refuse to do so. We observed for some
time. Some people did so. And nothing bad hap-
pened to their credit. We felt wronged, presum-
ing that we were fair, but the results were not so
good. But the feeling of being wronged did not
last long. All of a sudden, everybody said China
Guardian had a good credit in one year. We sacri-
ficed our instant short-term interests and did not
earn more than 10% of the money due. But on the
contrary we gained a long-term good credit.
Sometimes, high price auction objects have many
chances of buying at low price but selling at high
price. But China Guardian refused to be allured.
In front of the allurement for buying low and
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selling high, we did not want to go out
of the way, nor did we dare to do so.

We have also heard some tidbits
about China Guardian:
    ---- The first object auctioned by
China Guardian was Wu Xizeng's
Painting of Fishing Enjoyment. It
was transacted at 88,000 yuan on
the spot. The famous collector Mr.
Robert Chang from Hong Kong got
it. Ten years later, we were informed
that the China Guardian commu-
nity was honest enough. Not only

not a single cent was cut from the patronage price
at the fall of the gavel, there was no preferential
treatment whatsoever in commission charge.
Mocking at these recollections, Mr. Robert Chang
always praised that China Guardian was the most
honest and standardized auction company at
home.
    ---- In 1998, somebody came to the China Guard-
ian weekend auction session with a signed early
Qing palace painter Zhang  Weiban's sizable paint-
ing of Emperor Qianlong's Imperial Horse. The
visitor said candidly that the work was identified
by exerts as an imitation work piece, and ex-
pected the price of only an old imitation work,
i.e., 3,000 - 5,000 yuan. But after undergoing
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�Wang Yannan visits Tokyo National Museum.Nishioka Yasuhiro

(second from left), Wang Chuanfeng(third from left)
�Wang Yannan and the collectors from Taiwan
�From right: Zhao Renlong, M. F. Huang, Shaw Yu Fong,

Wang Yannan, Danny C. Ko, Robert Tan and Chen Shih-Jen
�From left: Hu Yanyan, Wang Yannan, Tuo XiaoTang, Shi Fan

Tang and C.C.Wamg
�The auction experts from USA (middle) visit China Guardian
�From left: Wan-go weng, Hu Yanyan and Wang Yannan
�From left: Wang Cheng Sung�Steve Chen-Nan Tsai and

Wang Yannan
�DA BAN RUO BO LUO MI DUO JING

Price: RMB 165,000
�Zheng Xie BAMBOO, ORCHID AND ROCK

Price: RMB 2,970,000
�Zhang  We ibang  TWO HORSES OF THE EMPEROR

QIANLONG Price: RMB 1,331,000
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examination by China Guardian's experts at home
and abroad, the painting proved to be original.
The firm told the client the true situation and
mobilized him to readjust the weekend auction to
a "grand auction" and give it a bottom price at
that. Finally, the work was transacted at more
than 1.3 million yuan. The client was very grateful.
    ---- An Australian collector of Chinese origin
kept bidding over the phone according to the
China Guardian's catalogue of postal objects. He
never met the selling party, but he kept transact-
ing with them for two or three years. The client
said later: "The China Guardian catalogue is not
only detailed, but also honest. There is no
cheating."
    There are many more similar stories about
China Guardian. Those examples, though seem-
ingly insignificant, reflected the sincerity of China
Guardian managers to the customers and their
concept of fairness in business operations.

PRACTICE GUIDED BY POLICY
AND PROMOTES LEGISLATION

Zhang Deqin, 9th NC member of the CPPCC and
former chief of State Cultural Relics Bureau, has
all along considered the cultural relics market as
a new thing in the era of market economy. He has
many times called for grasping the opportunity
to strengthen management, set up a legal and
robust market and attract the back flow of cul-
tural relics from overseas. With these efforts we
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�From left: Wang Yannan, Lu Ang and Chen Dongsheng call on
C. C. Wang

�Kou Qin and Robert Chang
�From left: Chan Tak Hei�Wang Yannan, Kwan S. Wong, Jung

Ying Tsao and Kou Qin
�T. T. Tsui (middle) and Yue Shouxun (left) visit China Guardian
�Dean of Pennsylvania University of USA Judith Rodin�left�

visits China Guardian
�Ping Shan Yu Fu  from Japan (middle) visits China Guardian
�The scene of auction
�Wu Changshuo CRAME, CRANE, SYMBOL OF LONGEV-

ITY Price: RMB 308,000
�SUN YAT-SEN ZHI FAN SHI SHENG SHU ZHA

Price: RMB 101,200
�TWO MANUSCRIPTS BY LU XUN Price: RMB 71,500

Zhang Daqian WHITE FLOWER Price: RMB 1,815,000
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shall bring about an endless flow of these invalu-
able treasures back into the Chinese market
through normal channels.
    With Zhang Deqin at the helm of administration,
China Guardian, an outsider from the non-tradi-
tional cultural relics ring, did not fall victim to
prejudices. The Bureau chief had a very clear
line of thinking: There was no difference be-
tween insiders and outsiders. He had a clear
point of view: he would support whoever did a
good job.
    After the creation of China Guardian, relevant
government departments approved its pilot work
of auctioning cultural relics and artistic works. In
its practice, China Guardian conscientiously co-
ordinated the competent authorities in probing
into the mode of auctioning cultural relics forbid-
den for export within the boundary line, i.e., the
system of the �*� signal. China Guardian col-
lected such valuable auction objects as Personal
Letters from Dr. Sun Yat-sen, Manuscripts of Zhou
Shuren (Lu Xun) from the folks and overseas and
stimulated government bodies to introduce new
policies that are more practical and keeping
abreast with the times.  Folk collected valuables
were permitted to gain access into the market in
the form of oriented auction and the brand-new
system of re-exporting cultural relics back from
overseas was introduced.
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With successful deeds,  China Guardian
changed the worries and prejudices of many
people for the auction of cultural relics and
art is t ic  works .  On December 13,  1995
People's Daily published a special interview
entitled "What has the auction industry
brought to the Chinese cultural  re l ics
industry?" The current director of State Cul-
tural Relics Bureau and the then director of
Beijing Municipal Cultural Relics Bureau
Shan Qixiang expressed a series of view-
points on the newly flourishing cultural rel-
ics auction market. These viewpoints were
highly influential in the environment pre-
vailing at the time. He said that auction was a
brave  and prudent  a t tempt  o f  China
to pursue a cultural relic policy in its reform
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and opening up to the outside world. In
the past, the cultural relic market was mo-
nopolized by the state run cultural relic
departments. The state run cultural relic
commerce played the role of monopolizing
all cultural relic commodities. As a matter
of fact, the state run cultural relic commerce
could not possibly fully control all the cul-
tural relics handed down from history and
scattered among the folks. The state owned
cultural relic commerce was not ready to
purchase the low quality and low-grade cul-
tural relics scattered. On the other hand,
private collectors
were unwilling to
sell the high grade,
high qual i ty  and
best selling ones to
them because of the
low prices offered.
T h u s ,  s o m e  o l d
commodities of cer-
tain cultural relic
values were stuck
up in the hands of
some people and as
a result  were ex-
cluded from the normal commercial flow
channels. Deprived of outlets, they became
"dead objects," causing many evils. Under
the new situation of market economy, regu-
lation by economic means would be the best
channel to do a good job of running cultural
relic markets.

Shan also specially pointed out that: when the
domestic price levels were brought into line with
the international ones, this would result in the
back flow of Chinese relics from overseas
according to market rules. Domestic museums
and companies purchased back many treasures,
thus changing the history of consistent outflow
of Chinese cultural relic treasures abroad for
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�K w a n  S .  W o n g  a n d  P a n g  Z h i y i n g
�Franc i s  L i  and  Wang  Yannan
�Chan Tak Hei and Dai Chengping(right)
�From left: Zhao Lingzhi, Marks Will and Zhao Renlong
�T a n  D u n  a n d  W a n g  Y a n n a n
�From left: Wang Limei, Wang Yannan and K. Y. Liao
�From left: Guo Xueguang and Mr.& Mrs. Huang Ming Jeng
�The scene of auction
�Wu Hufan  DEEP VALLEY AND MISTY MOUNTAIN

Price: RMB 528,000
�Fu Baoshi  BOAT SAIL IN RAINSTORM Price: RMB 385,000

R E D  R E V E N U E  S U R C H A R G E D  I N  S M A L L  F I G -
U R E  1  Y U A N
Qing Dynasty  Gold Coins ,  Hu Poo Kuang Hsu Yuan
Pao  Pr i ce :RMB 1 ,320 ,000
Pan Tianshou  POND IN SPRING Price: RMB 6,600,000
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